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RECZIVERSHIP A SURPRISE.

MORILE, JACKSON AND KANSAS
(II'?' R. K. TO FIGHT IT.

Prosident Rebinsen Says the Road Is Solyeont
and Ready 1o Pay Interest Due on Jan,
1 and That the Proceedings in Alabama
Are Brought by Hoestile Interesis.

v action of the Chancery Court of
ma in throwing the Mobile, Jackson
hansas City Railroad into a reocsiver-
ticers of the company in this city
vesterday, was a complete surpirse to
management. Bird M. Robinson, the
lent, said the appointment of receiv-
er- was made without any notice or inti-
» any one connected with the com-
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»to this hour,” Mr. Robinson added,
. ficers of the company have received
) formation of the nature of the pro-
‘ ws or the reasons for the appointment
The company is not in defauit
ayvment of any interest due the bond-
(ore, and ignot in default in the payment
7 v creditor of any character or desorip-
' It has met every obligation promptly
M il preparations have been to
‘ he interest due on the bonds of the
Monle Jacksonand Kaneas City Railroad
( any and the Gulf and Chicago Rail-
nav ‘ompany on January 1, but we now
wretand that the Court bas, upon these
eyparte pnmhnf enoined thedisburse-
N < of any of the funds of the company,
[he company, together with several
] »nndholldern and other ho::dt'l.i:‘orl
oo er v.;-!n\a eminent counsel, br
1

q oelvers

Arge

{z John F. Dillon of Dillon & Hu
toward
r.ton.-

.to take immediate s
smoval of the receivers and
nf the property to the
that the operation of the properties of
company will not be interrupted and its
ritons met as they mature,
Mat the proceadings have been brought
Artaln interests ho‘mo to the railroad
§= male evident by the fact that one of the
yecovers, F, E, wey, is a discharged
vmploves and officer of the company, and
n w orizinator of the plan is a former general
vinsel of the Gulf and Chicago Railway,
\n n was heretofore relieved of any ocon-
pection therewith, The earnings of the
gaiiroasd are more than sufficient to meet
8! nn"anng expenses and interest on its
’. hligations, and are very rapidly increas-
ng
t J. Lisman & Co., as representatives
cf 4 number of bondholders, took steps
rd the organization of a protective
vommittes as soon as the action of tho Ala-
ma court became known It was the
retanding at the offces of this firm that
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the company had given notioe of a forth-
coming default in interest, though there
wis no definite in!nrm.ltmn of the details
of the rec -nvpuhlp[» n% Fhe issue
o honds cons'sts of $4,000,000 firet mortgage
$= lue in 1953,

The company owns 105 miles of i10ad
rom Mobile to Decatur, with branches to
Tnttesburg, Miss., and leases the Gulf and
azo Railroad, 203 miles, from tur
Middletown, Alexander McDonald of
ne Standard Ol Company is one of the
rgest stockholders,

BI.AME PRESIDENT BERRI

¥ or Bankruptey of the Business Alexander
Barelay Fstablished.

\ petition in bankruptey has been filed

zainst the Barclay-BerriCompany, dealers

varaish and naval stores at 80 and 82

sireet, by Nathan Waxman, attorney
r these craditors: Addie C. Barclay,
*25 for money loaned; Charlee Bang,

i for merchandise, and Stewart War-
n & Co., $28 for merchandise. Attached

the p-nn n i3 acommunication from
Barclay, secrotary of the company,
o ntaining a resolution adopted at a meet-
iz of the directors ‘'on Decamber 5 o the
effeet that because of the misconducet of the
prosident of the corporation it s unable 1o
I
o
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* the demands of creditors and it is
semed for the best interesta of all con-
cerned that the be declared
bankrupt

When the present company was incor-
porated and succeeded to the business

tablished by Alexander Barclay, Julius
ﬂ“ Berri became president and Addie C.
Rarclay sacretary. Besides the business
in this city the company had a manufac-
turing plant in Brooklyn.

\ statement of the company’'s condition
mida by Mr. Berri in Auguat last showed
babilities of $11,474 and assets $45629. Now
the liatdlities are said to be $70,000 and the
B-<e1s possibly $8,000, if a mortgage of $7,000
piit on the plant in Brooklyn can be set
85! le as craditors hope that it can.

Mr. Berri had charge of the management
en!l finances of the company. is re-
]'r'mi to have disappea in October

st Inavlng the affairs of the company in
A letter is said to have been

Canada.

A HWONEY AND EXCHANGE.
Monev on call, 4@11 per cent. ; last lorn, 4
er cont : ruling rate, 8 per cent. The time
y market was quiet and uochanged at
cent. for sixty days, 7@7; for_ninet
s, 7 per cent, for four months and 83
rcent. for six months, Commercial pa
oted at 8@6'; per cent. for prime -mc
ames and bills receivable; other names, 7 per

corporation

confusion
received from him postmark
which it was said he was go

-v--y"“

| he aterling exchange market continued
v ak to-day and there was a further decline
10 points in the rats for demand (Buoir
ms were, however, largely nominal. -
s wers quoted at 4.70@4.84. Acutal olos-
rates: Long bills, 4.77%@4.77%: sight
{ralts, 4 42854 4.8275; cable transfers, 4.8415.
mmercial bills were 4.77% Ior sixty days
d 452, for sight anco were guoted at
« . for long and 5.22% less 1-32 for short.
F\- marks were 'lllo(oa at 03% for long and
for short. Guilders were quoted at 39
'8 for short dates

lomestio exchange on New York: Boston
i Chieago-100. discount. Charleston
Ra .u bhuying, par, selling, 1-10¢. premium.
1'5¢. premium, New Orleans -
sumercial, $1 discount; banks, 75¢. discount,

Nt iuul -45¢. premium.
« preminm. Cineinnati—Par, St

i San Francisco —200. premium
ney in London, 5 per cent. Rate of
~ount in open market for short and three
115 bills, 8 per cent. Consols for money
sed at sa15-18and for the account at 86 1-16,
fe Hunk of England disconnt rate was left
anged to-day at 8 per cent. The weekly
“ment of the Bank of England shows the
wing changes: Total reserve decreased
000 ciroulation inereased £62,000; bullion
rreased £031,208; other securities increased
M0 cther deposits decreased £685,000;
deposits decreased £71,000; notes in
rve decreased £791,000; Government se-
ties unchanged. The proportion of the
«'% reserve to llabilities is now 37.17 per
ARainst 35.54 per cent. last week, and
iares with a decline from 36){ per cent,
s ber cent. in this week last year. Paris
‘8 quote 3 per ocent. rentes at 95
ints 125 centimes. Private rate of dis-
I, 3 per ocent L*oh.nn on London,
‘'he weekly statement
Bank of France shows the following
e Notes in ciroulation [ncreased
00 franes; treasury deposits decreased
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2 franes 28 centimes,
of the

475000 francs; general deposits increased
807 Lo francs; gold on hand decreased
3.7 0 francs, silver on hand decreased
L¥5000 franes; bills discounted increased

1M.4775,000 franes; advances decreased 11,050,

¥4 franes. Berlin .dvlmm quote exchange
on London 20 marks 51'5 pfgs. Private rate
o7 disconnt, 5% per cent, 1{ weekly stite.
Lent of the Imperial Bank of Germany shows
“' rease of 11,820,000 marks in cash onm

Nen York Clearing House statement: Ex-
Clinnges, $182,410,08. balances, 01.1.020.512;
8un-Treasury debit balance, $220,08

(on w-v.ulprlo-olhar-ilnr in \'av York,
:’4 " h.r silver in London, 32%d. Mexi-
aAn s

or dollars quoted at 53 7%0.

Greek Ruliding for American Bank Note Co

Plans have been filed for the new office
bulding for the American Bank Note Com-
Pany in Broad street at the junction of
Beaver and Marketfield streets. It is to be
& five story edifice of ornamental brick
timmed with granite ashlar after the
Girvek type and having @ large recessed
biy three stories high set over the central
Main entrance and ﬁu.bd with ionie col-
':'r:' The kay'-:don; over the ",'.'_;"‘“

i surmoun sagle out-
Mretched wings. .

GOSSIP OF WALL- STREET.

- Almost to a man the Wall Street traders
have come to the conclusion that the sountry
s on the eve of a decided contraction in
business. Various causes have ocombined
1o produce this unanimity of epinion, ohief
among which is perbaps the interference
with corporation affairs on the part of legis-
lators, State and Federal. This expectation
of & decline in the country's prosperity has
induced a feeling of conservatism if net of
positive bearishness which may result in
lively times in Wall Street next spring If the
business activities of the country should
then show signs of continuing st unabated
bace. It is quite possible that the general
opinion on the business outlook is wrong, for
there is absolutely no evidence so far of any
change for the worse in the situstion. As
the opinion has been made the basis of a
stock market position it follows that if the
opiuion s wrong the commitments made
in socordance with it must also be vtonl
17 to set these right stocks must be bought, it

is easy to see what will happen in the market.

Whenever there is talk of a contraction In
business it is natural to look in the steel trade
for signs of it. But the most careful serutiny
of conditions in this important branch of the
country’s industry fails to disclose any weak-
ness there. Orders pillng up in spite of &
higher average level of prices tells of heaith
and strength, and uniess the pessicist is
willing to sacrifice all his blue views of con-
ditions he had better not investigate the
steel trade too olesely. The whole tale is
told in the resistance which United States
Steel opposed to the recent decline in the
general market when the bears used pressure
against it, knowing full well that & heavy de-
cline in this stook wouid be more far reaching
in its effect than oue of similar proportions
in any other issue.

For the notable strength of the United
States Steel stooks various reasons bhave
been assigned. Some of these have been
really ingenious, almost making it appear
as If the strength was more of a bearish than
of a bullish facter, as, for instance, that large
speculative operators had been heavy buyers
of calls on the stock to protect themselves
against short sales and that the foreign buy-
ing which has been a notable feature for some
time past was for the account of the option
deslers who bad sold the calls. The buying
of Steel, however, has not been of this kind.
It has been of the most significant oharacter
~—not for any large interest merely, but for
the account of people outside of WallStreet who
know the conditions in the industry and see
no reason to place narrow limits on our pros-
perity. “Stronger hands than mine,” said the
elder Rothschild on his deathbed, “wiil save
the situation—the hands of the great publio.”
It is so in Steel. The stock is in the hands of
a disoriminating public, and po interest has
made any effort to promote speculation in it
or in any way interfers with its market
movements.

As an indloation of an improvement in the
money situation the purchase of $10,000,000
4 per cent. bonds of the Chicago,Rook Island
and Pacific Railway by Speyer & Co. was
regarded as encouraging. It is a long time
since any road succeeded in placing bonde—
the conditions in the money market deterring
bankers from making purchases—and®the hope
s felt that. the purochase just made by & house
that Is among the most conservative In tloolty
means the beginning of better
money and in the bond market.

According to a despatoh from Montreal to
one of the Wall Street newa agencles, “a
promingot director of Canadiam Paolfio
closely associated with all the members of
the board " says that nos & single director of
the company made any large amount of
money from the recent large advance in the
stock. Here, perhaps, was & golden op-
portunity lost--but not necessarily so. The
whole matter may hinge on what would be
congidered a large amount, though more
probably it turns upon the word money,
the profits being so far mostly on paper.
The large amount of mobey may yet be
made when profits are cashed in. The
spokesman for the directors doeg them a popi-
tive Infustice in trying to make it appear that
collactively and individually they have been
so lacking in opt'mism ax to fall to grasp In
their own atock one of] the most attractive op-
portunities presented ln Wall Street In many
months.

Rumor haa it that the holdings of Great
Northern and Northern Pacific which were
the objeot of the gunning expedition on
Weadneaday afternoon wers privately sold
after the close of business on that day,
passing into the hands of strong interests.
The removal of these holdings from their
position a8 & menace to the market was said
to be one of the principal reasons for the
complete change of form showna by the Hill
stock, which from being the weakest came
to take rank vesterday with the strongest
features of the market. The other reasons
given for the strength were of a kind familiar
to Wall Street but often forgotten; and which
boiled down amount to the incontrovertible
argument that stocks which recelve rights
that over a period of years add greatly to the
average returns on them are entitied to sell
higher than others which yleld & lower aver-
age return, even if there is no immediate
prospect of & special distribtion. The in-
veator in Great Northern neyer disregards the
question of rights in its bearing on the aver-
age yield of his lnvestment and on the value
of thestock, even if the speculator does.

In the afternoon the relatively greater
strength in Northern Pacific than in Great
Northern brought out a report that there was
still a line of the latter speculatively held
which might be forced upon the market if it
was pot disposed of at private sale. The
ameunt mentioned, however, was amall, and
it was felt that the situation had been about

cleared up.

Pennaylvania, which throughout the break
in the market maintained a fair degree of
firmness, has in the last day or two displayed
positive strength, although there has been no
evidence of any aggressive movement to ad-
vance the price. The Pennsylvania Railroad
is to-day in & position unlike that of any other

railroad In the country—there is no congestion
of traffic anywhere on the big system. Busi-
pess is of record breaking volume for the
season, but it is moving with the regularity
of clockwork, and barring possible trouble
with snow there is no reason to apprehend
any blockades this winter. Tbe reason for
the fresdom with which traMc is moving is
that three years ago when other roads were
curtalling expenditures Pennsylvania in the
face of adverse criticism kept on adding to
its facilities at & rate that kept Wall Street
pretty well cleared of available funds. The
result s that while many other important
systems are now embarking on eunterprises
under conditions whioh mean high cost of the
new capital required and high prices for
nearly everything entering into the con-
struction, Pennsylvania has practically com-
pleted its work exoept on the New York
tunnels and is deriving benefit from the ex-
penditure of funds a great part of which it
raised on a 3} per oout bul.

Two reasons 'orn monuonod for the
strength in Atchison--one, that the road was
getting trafic that would go over the South-
ern Pacific but for the strike of firemen on the
latter; the other, that the November sarnings
made a very favorable showing. What merit
there might be in the former was problem-
atical, but there was no denying the sig-
nificance of the report of earnings, which with
the other remarkably good statements pre-
sented since the begioning of the flscal year
went a long way in encouraging expectation
of an Increase in the spring dividend.

Talk on Peading generally concerned the
oversold condition of the stock, but in a few
places it was also said that the holders of the
Hill stocks who were reported to have sold
their holdings at private sale were also inter-
ested in Reading, the turn in their affairs
removing the only block of the latter that had
been hanging over the market. One thing,
however, was made clear—that there is a
pool of copsiderable strength in Reading
This pool i said to have sold a large amount
of stock at high prices a souple of weeks ago
and to have since taken it back at & muech
lower level.

When call money rose te 11 per cent. areund

Union Pacifie.
was acoepted as further evidence on thd
same poiat.

When Ice Securities loaned at a premium
of 2 per cent. some of the shorts were forced
to make a private settlement and curiosity
was expressed as to what would happen
next with the short interest driven in but
the stook remaining so completely in the
control of the pool that no one wouild dare to
sell it short. Criticiem of the action of the
bull interests in bringing about a corner was
freely Indulged in, but, after all, those who sold
short without considering well how they were
to cover had only themselves to blame. The
bears deserved no sympathy and if anything
the action of the bulls was to be commended
in letting them off so easily when the corner
wight have been pushed further,

THE COTTON MARKET.

Lewer Again-Further January Liquide-
tien ~Liverpeesl ON —Reveipts Big.
A further decline was due largely to selling

The strength o Unm Pacifie

of January on the eve of the issuance of |

notioes of delivery to-dey. Rumor says they
will amount to some 50,000 to 0,000 balas.

Besides Liverpool was again lower and the

receipts continued large. At the decline,

however, it was noticeable that shorta covered |

and that spot interests bought with such
freedom ae to suggest to not & few the pos-
sibility that these interests may promptly
stop the motices to-day and thus put some
bearish calculationa all awry. That remains
to be seen. Meantime it looks to many as
though the January option were pretty well
liquidated. Moreover, some of the intesior
towns begin to show smaller receipta than
even & year ago, & faot whioh suggests either
an approaching exhaustion of aupplies at
the points referred to or, whioh s mors probe
able, the beginning of a holding back of
cotton on the part of some of the farmers
and dealers who do not care to follow what
they usually regard as the vagaries of apecu-
lative markets, sapecially when they take
the shape of continuous decline in deflance of
generally firm gpot markets and what looks
like & world's consumption unparalleled in
e S 3 ste soton bitgn, Mgl of
wary bou arch or May.
A 0.“0' &Co aud. e’l't')m;':iaurt
m & m re| on o
\'e!twdlv'- Tbe le | market reo:
and a show e'too The rec DTM
were still hrn hmmry Was again pr
for sale under the fear of the notices due
to-morrow, which lt is believed mayv be large.
Tho only checke on the decline werg the
oa? ocovering of January by local interests
and the fact nm the Ipo( markets were atill
' ma firm. : the main, however, the
actors whteh told the most plainly on the
market w ro the January liquidation and
the fear o large quo of notices. At the
same time the ahort interest is beuovod to be
large should the notices be ptlly
stop a rally would not be surpr ln( t
tn'm.l;o the less, however, a time for cautious

The%ualnm was In# ely nlteblnc from
\

January to M.nh {o u was done
Messrs. Hu b. itton, onn Dick,
fly, Ray. .l.nu.ry vn bouc t by some
of the local shorts and by German and Phila-
delphis In

.
arpenter, Baggot & Co. said: “The situa-
tion s rather puzziing and the commitments
of those who are trading are very limited,

m ;‘ & await further developments,

ca d.k'n.r ovnpc'viu pumﬂg ?f

and cen ate

the Ilnueo:r: has bad no effect on the
manufactu product, either cloths or
yvarns. While the movement is fully bearish
and indicates further decline in the price of
the future market, the spot situation is so
strong tlut tho bulls oh u is
uu Tl inners’ report, which is sx-
L) puNlnon tho sth of .hmnrv

lhowl llio outturn of the gins up to the
o yolr. will probably settle {.he qQuUes-
llon of the size of the crop and be favorable

w » llrto vi&

onse stocks are now approxi-
nr l Mbd..ullmtumonommborl
™ ast year. There s very little
support tho mnrhet at anv

poht and It mu now as though prices would
lc'f but we think tho trng should be
1” mﬂdcn rall
I‘uc\l 1 10 poin czd recoversd
pointa, olodu steady with esti-
uln ol 150,000

. tm (‘umn' Prevw. Cloge |
December .. 8.07 906 S 04®I. 05 9 1089 11
January.....0.11 0 08 9038 NS 8.12@9 .13
March ...... b @ L3 0.55@9 30 0 4360 44
M&Y ...covns " L 3] 9 550 As 0 Bimn 84
Jaly . 12 96 9 35a0 54 07 75
August.. ... 061 P61 0@ ST 9 AIEH ES

Futures in New Orleans were as follows
Open- High- Low- Clos- Friday's
ing. LU rsf. ing. Close,
() 004 9RT BB l008
0T BRI AW o m
lne W 0 9w (X

(‘oﬂon on the spot was steadv and un-
rhang dling: 10.55c ., arainst 11 90¢,
last vear. Hales for spinnine, 26 bales

The Southern apot markets were generally
unchanged to 1- l.r- lower. Middling: Mo-

bile. 10c.. Savaanah, #%c . Charleston, 9'gc.
The movemen -u as follows:

Yeater. Last last

dav. Week Year

Port recelpts . ......... 2,078 €5, 782 41,107

Augusta . ... 1,088 8o 1,126

Memphis. ... 3 408 N80 3,881

8. Loul®. oiociconvicns 4 7.401 4,57

H n . 1, 16,808 7.587

Estimated reonpu

last Last

Wonk Year

17 9% 4942

18,702 EXTYl

l,.’l‘l 8574

The -ovm'nt at the thirteen principal
interior towns was as follows:

Lant Last
Weerk Year
38 589 19,738
81,210 14,0m
The .xporu frun the porta weres 11,464

len
°F.lhmlu~d
In Liverpool spot cotton advanced 1 point
Middling, 5.70c., against 8.17¢. last year. Sales
8.000 bales: imports, 8500 Futures were
4% to 5 pointa net lower
Prices as follows:

Last

Thuradoy. Last week, year.

December -January. lﬂ 5 nos
h .05

617

622

DAILY TREASURY STATEMENT.

WasHINGTON, . 27.--The statement of the
receipts and expenditures of the Treasury shows:

This Day.  Ihis Month. Fiacal Year,

Recelpts $2.080884 340 504,068 3322 152 806

Elnmmum un.no 41.780 000 208 602 622

Surpius . unm !7.174.0&\ $23,550,184

The receipts from customs to day were 81,512,352, 9

from llurlll revenue, 5463 883, and miscellaneous,
uu-:a ot ational bank notes received for redemp -
tion,

cash statement of the United States Treasurer
ber 27 shows.
RESERVE FUND,
Gold cotn snd bullion.. ..
TRUST PUND.
To redeem ouvtstanding certificates... $1,123 008 500
OENERAL PUND.
d ocoln and bulllol
d certificates. .. ...
Sfiver dollars.. . ..
Sliver certificates...

for

$150,000,000

. $102107 524

Silver bullion, . 984 865
United States notes. : 5272877
National bank notes V878,000
Subsidiary silver and minor coln .. .. 4,172,068

TN .o iiinssasisnlyssns ivrnsesnniase S158.360 406
Ia national banks . 184,700,029
Awalting reimbursement. . y 2,308 578

Total.. . s 41103
Liabilities. . 120 006,214

Cash balance. . $235 316 809

No Back Deer to the (learing House.

The New York Clearing House Associa-
tiop adopted yesterday an amendment
to the comstitution designed to prevent a
bank whon membership in the association
might be undesirable from getting in by
consolidating with a bank already a mem-
ber. amendment ig as follows:

“Whenever a member of this masoclation
shall make any change in its condition, either
in its management or its ownership, or any
change in its charter, or shall merge with
any other ifstitution not & member of this
association, the Clearing House Committee
shall have the power to examine sald mem-
ber and submit the question of & continuance
of its membership to the association: any
action on which question must receive the
same sswent as provided in the case of the ade
“- of members.”

TAX EXEMPT

WE OFFER
500 Shares

ALLEGHENY & WESTERN RAILWAY

6% Dividends Guaranteed By
THE BUFFALO, ROCHESTER & PITTSBURG RY.
To Yield Over 4%

DESORIPTIVE CIRCULAR ON APPLICATION.

: MOFFAT

& WHITE,

Members New York Stock Exchange,

$ NASSAU ST, - - =« NEW YORK.
DIVIDENDS AND INTEREST. | DIVIDENDS AND INTEREST.

Savisgs Banks.

1 Savings Banks.

The Bowsry Savings Bank

199 & 130 BOWERY

NEW YORK DEOEMBEA 1\ 1008

A Semi-nnual-Oividend at the rate of

FOUR PER CENT.

credited
and not ¢

‘g. M:ﬂx lﬂw

at least
payable

™ Monsy deposited on or before Jan. 10-will draw interest from Jan. %1907,
William H. S. Wood, Preatdent.

Heney A Schenck, Comptroller.

William E. Knox, Secretary.

NORTH RIVER SAVINGS BANK,

S1 Wost 340k Strees (bet. Sth and Gth Avensea .

SAND SEMI-ANNUAL DIVIDEND,
The l.ud:t Trustees bave directed that
be ored epositors on December Sist,
the rate of

”b’l PER CENT. PER ANNUM

Tll ED onmﬂ‘rﬁnm“ 5 th ‘IO re-

terest
at

&w or before
lnv U..I !fo- nn s,
IAIUBL mus. President.

,wmu X
Union Dime Savings Institution,

BROADWAY, 22D ST. & SIXTH AVENUE,
GREELEY SQUARE, NEW YORK.

nngtlmu\d one-half per cent, from §5 w0
redited January 1st, payable january 17th
ot any time lner

II\P sacrmn

MANHATTAN
SAVINGS INSTITUTION,
No, 644 BROADWAY,

i11ith Semi-Annual Dividend,

Deo. 12, 1008,
The Trustees of this nsthiution have declared
Interest at the rate of THREE AND ONE-HALP
PER CENT. per annum on all sums (by the rules
entitied thereto) not exceeding $3.000 remsining
on deposit during the three or six months ending
on the Sist inst., payable on and after the third
Monday in January next.
Deposits made on or before January 10th, 1907,
will draw (nterest from January 1st, 1007,
JOSEPH BIRD, Presidens.
FRANK G. STILES, Seoretary.
CONSTANT M. BIRD, Asst. Secretary.

ARL&! E. SPRAOU’B. P L
I’MNCI LEAKE, Treasurer.
WILLIAM 0 R()SS Secretary
—
FRACTIOUS OVER FRACTIONS.

Small Holders of §t. Paul Ralse a8 Rumpus
' at the Company's Offoe.

There were so many stockholders of the
Chicago, Milwaukee and St. Paul com-
pany protesting against losing their rights
on fractional shares of the new $100,000,000
stock iesue yesterday that the manage-
ment was constrained to engage a guard
to the inner door of the offices. No
violence was offered by any of the stook-
holders, it was learned, but the protests
were so emphatic and protracted that
they interfered seriously with the work
of the office force in issuing warrants for
the new stock.

Most of those who registered objections
yesterday were holders of smal] bloeks of
stock who were losers of small sums of
money by the curtailment of their right to
subscribe for the new stock. As far as
could be learned the only explanation on
the part of the management was that the
loss was small and that the issue of frac-
tional rights was too much trouble.

“The loss is -m.u to one who holds a big
block of stock,” said one of the small stock-
bolders, “but it amounts to a pretty good

rcentage to the holder of a small block.
ggmp.re for instance, the difference be-
tween a holder of four shares and a holder
of three. The former has full nghu to
two shares of the nev preferred and one
share of the new common. The latter ought
to be entitled to 134 shares of preferred and
thm—qunnem of a share of common.
Under the rule of the company he gets only
one share of preferred and no allotment of
common. Of course, it is small business
for the small holder or any holder to mind
a loss of less than $100, but there are many
investors whose business is small. 1 can
say for one of these that it looks to me like

small business for a reputable corporation
like the St. Paul to withhold from its small
investment stockholders money to wmch

under the custom lormorly maintained by

tke company and still adhered to by other
coupp‘g of good standing they are justly
entit ¥

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY,

Sun rises..... 710/ Sun sets .. 434 Moon sets... 8.07
HIOH WATER THIS DAY,
Sandy Hook..546 Gev, llhnd.l‘l Hell Gate..... | B
Al‘rlvo‘—'l‘lunlut. Dec. 27,
Ss Bristol Clty, Swansea, Do«. 1.
Ss Prometheus, Rotterdam, Deo. 13,
Ss Curityba, Nuevitas, Dec, Zl
Ss Amerioea, Port Antonlo
Be Demus. Jow Ofiasns, oo, i
S Sabine, Moblle, 19,
Ns (‘olonao Hruns Dee, 22
Ss Arapahoe, Charleston, Dec. 24,
Sa City of Columbus, Savannah, ucn 3.
Ss Princess Anne, Norfolk, Dec, 20,
OUTOOING STRAMBHIPS.
Sa To-day.
“nll Vensels
Close, Sau,
Pring Eltel Nedrlrh llnuton HH0AM |
Vigliancla, Nassa 1200 M ; Lion
Arapahoe, Clnrlnlou S0P M
Safl To-morrow.
Philadelph %utncmpwn 800 A M PMAM
1'mbria, Liverpoo! WIOAM 20PM
Prnr\)lvanln Hamburg..... 1PM 40P M
Maracatbo, Curacoa.. oo ROAM 1200M
Carolina, San Juan . ROOAM 1200M
I;‘rrmh Gulln‘ ous . l:::: : 1100’1’!
ex 100
Prins Waldemar, Fonuno M
Island. . 00AM 2ooPM
uuduen. ‘Venezuela.. WVPM 30PM
Pennsylvania, Hamb: url . . {OPM
Calderon, Manchester . = .
Columbla, Glasgow......... ass 4 SOP M
Sicilian Prince, ermo. . . N
Martello, Hull... BNCOSSEE  mebbaese
In, Santos...... .
El Dia, Galveston JOPM
Denver, Galvesion.. sesnes 3OPM
FJ Sud, New Orleans. :
Qity of Columbus, Savannah.. 100 P M
Algonquin, Charleston. ampPuM
Sall Sunday, Dec. 80,
Minnehaha, London . 800 A M
coMING | mnumn.
Dues To day.
Bremen. ........ Dee, 12
S\xucoc Dee. 17
ibraitar Dee, 12
Dar Dee. 17
Swansea .. Dee. 15
Antwerp Dec. 18
Rremen . ., Dec. 18
Antwerp Dee. 18
Havre. .. Dec. 15
Kingston Dee, 19
Bermuda Dec. 28
Havana., Deec. 28
Dues To-morrow
ronia. Liverpool Dee 22
t. Paul.. *l.!llhmplon Dec 22
Lorralne Dec. 22
. Deo, 24
o Se Dec. 20
manche ....Charleston Dee. 27
Due Sunday, Dec. %0,
Ultonla. ....Palermo, : ec. 18
COARIC... covovsnrvrsrosyas Naples, . 3« "
B o s onatiases elds. . . g:: 15
Prins m 1 Port au Piruge .
Franoesesa... .......cooov0n 0 0. 17
7.( Kingston . ..... R« 2
By Marcon] Wireless.
Ss La Lorraloe for New Yon was 180 miles south -
east of Nollullsn'l M. yesier r
Ss St | for » York was 908 miles east of |

:'&3 Yow York was 220 miles
o h e

BROADWAY SAVINGS INSTITUTION
.1 23 PARK PLACE, N, Y, CITY.
d The Board of Trustees of this In-
8L 3" Cradited deposiiors eattied thare:
l‘, md| ::n the rate of
Four Per Cent Per Auun
payable on and after January 21st, 1907. De
made on or bafore Junuln' 7th will draw Int rr
est from Jnn\u Ist, ¥
L. A, STUAR
qem-ury
NOTE. About April lst, I..‘l

this Tnstitution will occapy its
NEW BUILDING, 8§ & 7 PARK PLACE,

THE NEW YORK SAVINGS BANK,

N. W. Cor. 14th St. & Sth Avenue.

The Trustees have declared a dividend for the
six months ending Jan. 1, 1907, on all deposits entl-
tied thereto, under the hy-laws, at the rate of

FOUR PER CENT.

per annum, on all sums from

85 TO 83,000

Depoalts made on or before Jnn 10th will draw
Interest from Jan, ist
WILLIAM FELSINGER, President,
JAMES L, WANDLING, Treasurer.
ARCHIBALD M. PENT/Z, Secretary,

Dry Dock Savings Institution,

241 & 343 ROWERY, Cor. 34 St., NEW YORK,

The Trustees have declared a dividend for the
six monthaending December 31, 1908, on a(l deposite
entitled thereto under the bylaws at the rate of
FOUR per cent, per anuum on all sums not ex-
ceedlng Three Thousand Dollars; payable on and
after January 21, 1907

Deposits made on or before January 10 will be en -
titied to interest from January 1. 1907

ANDREW MILLS, President,
CHARLES MIFEHLING, Secretary
WM. F. PATTERSON, Asst. Secretary

FastRiver SavingsBapk

3 CHAMBERS STREET, N Y,
The 117th Sem!-annua! Dividend has been
declared at the rate of

FOUR PER CENT. PER ANNI'M
for the six months ending Dec. 318t upon all
acoounts entitied thereto from $5 to $3,000,
u&lbla after Jan'y 20th, 1807

EPOSITS MADE ON OR BEFORE
JA: ll. WILL DRAW INTEREST FROM

JA
DICK 8§ MSAY. President
CHARI l" A WHITNEY, Secretary.

P e e,
MISCELLANFEOUS MARKETS.

H F. HUTCHINSON,
President,

Provisions lLower—Stop Orders Caught
—~Coffee O —Publle Still Haolds Aloor.

Lower prices again for coffee, with Havre
early down % to 1 franc, and Hamburg off
'y to % pfennig: is it & surprising matter-—-
especially as the Brazilian receipts oontinue
heavy? Thus far this season they are some
4,000,000 bags larger than for the same time
last season. The big receipts are attributed
in part to the proapect of a tax on Brazilian
shipments after January 1 Brazilian prices
are considerably above the parity of New
York, and after the turn of the yvear smaller
receipts are predicted [t remains to be seen
whether this will be verified. At present there
is nothing much deader than coffee

Colffee on the spot was quiet and easier.
Rio No. 7, 7'ata 7'« Futures were 10 to 15
pointa lower, with sales of 57,600 bags, includ-
ing 13,750 bags in switches. Hamburg was
'y pfg. lower. Havre was ' (ranc lower
Rio was inactive and still.  Exchange 1-32d
higher, at 15'.d. Totalstocksat Rio and Santos
were 2,747,000 bags. Prices as follows:
Highest. Lowest. Closing Pree. Close,

5.60 5 80 5. 56wb a0 5 70@b 75

58 575 5Nl 8 5 bo@s.os

600 58  S00@8 05 8 0B@e 10
July 815 810 6 15m8 a0 8. 25me. 30
September . .8 35 82 6 3046 35 6 40@8 45
hut qnuiet;

Provistons - Pork was steady
mess, $17 506 $18 50; family, $19.  Beef rather
Tallow, eity,

guiet, family, $13.50w814.50
lard quiet: prime Western, $9.70:

January..
Mareon..
May

LA
city, $9.25; refined continent, $0.90 Butter,
creaniery  extras, ?l'.".’u 43¢, Chesse, smal
september fancy, 145 Fegs, Me. C(hicago,

Dec. 27 Provisions hnd a slight drop at the
openin The decline developed an excellent
deman the larger local packers leading

in the buyving demand from this source
continusd thronghout most of the m-mn
and as offerings wers scarce a sharp bul

resulted, the market closing firm T 1

‘! estimate of local stocks here was constried
| asbuliish ™ Pricesasfollows
| e Open High- Lo Cloy Prer
! Lard inae ext loge
i December 002y 2Ny 15 008
| January 210 925 215
| ‘May 925 ) 42ig 92T
July 32y WM 9374
Ribs:
| January Ro2le N0 R M
| May ARTT BOT § N4
| July 8025 B0 5 "
| Pork
January " 18 22 16 05 18 2% 10 04
| May 1657 45 1680 16 45 18 e 1656

At the opening there was a

1 big business
| at lower prices, nmuf to lower
a

prices at the

yards and rather rr receipts.  Later
| came a rally on some brisk buying, partly
.h‘\ packers, partly to cover. Hammering

for the purpose, it is s1id, of shaking out
weak “longs” and making lower prices for
live hogs. Some stop orders were reached

i Wednesday and yesterday was resorted (o
|

SUaar —~Raw was quiet and steady. (‘en-
tnfunl 98 test, 3.58c.. muscovados 89 test,
3.08¢. am-d was quiet and unchanged:

i nlnulned 4.700

Nav u. Btnnu - Gpl(”‘o ml:ﬂpmtlno m;o.

To the Holiers of the
Preferred asd Commen Steck

Knickerbocker Ice Company
(of Chicago)

Hoiders of the remaining outstanding
Preferred and Common Stock of the Knick-
erbocker Ice Company who desire to avail
of the privilege offered by the undersigned,
to exchange the same for Geaneral and Col-
lateral Mortgage Five Per Cent. Gold Bonds
and Stock of The Western Ice Company, are
hereby notified to deposit their Certificates
of said Stock,with the Hudson Trust Com.
pany, duly endorsed, on or before January
7, 1907,

THOMAS, NACLAY & COMPANY.
Dated Docember 34, 1908,

TO THE HOLDERS OF

Mobile, Jackson &
Kansas

IST MTGE. 58, DUE l'll.

The undersigned, [
amount of tbz: mm holders

lnmuh property
having been placed in the hands of a
receiver,

F. J. Lisman & OCo.

% BROAD STREET, NEW YORK.
‘u .
antio -Al&‘..l : Company,
Nos. @

The Transfer of this
from .hmnn l% w wm.-

clusive,

n.ncnom AID MEETINGS.

BSEABOARD All un
Notioe of -o«

NO’I‘IO 18 lll ﬂ cnﬁm--

S
for OM ’:.ll%b.t ‘%'
ELEAE L

r‘&.‘c‘ “. 1r ine ‘“Allvu
:!.-'r:l.tm‘.- :s:;ﬂl

of rd
ecut A 1 14, 1000, ud 1o any
exec prt nul“x'

mon ages Dow existing, cever! L
tles and pnwen now ovm”or here -

rmr to be Alr Line
’huwu Inrmn all

the mortgage of Seado An Llll- mvl!.
executed April 14, 1000, or an
mortgage or deed of trust or
agrecment, now owned or to be
quired by Seal Alr Line
such portion of such
- the Dlr

5«? %l g\l‘l't' or o&‘c
p"-'ll 13 L) s
deed of trust or m&’.l
1o be subject to all existin
deeds of trust or collate
as o any property cove
Iu‘:muuan, to
the par vi
that the
of making any such lloncm or
trust an oolLuJu agreemen
Issue of bonds and of bondin o
in favor of consenting that
debtedness of the Conipany w be
by sald amount of $18,000,000:
senting that the Voting Trustees may vote
that any Bonds of the m Ir Line Rall
way or of any com b’ . -n
gage or desd of "rogl or ro ‘m‘l
ment uUpon an part ofl . Nﬂﬁ
-3« by sail Seahoard l- lnv
may be extend 4 upon ouoh terma as the
Directors may dcem best
The voting 1rust certifeate holders will
be asked to approve, and to autborize the
Voting Trustees to vote to approve, an offer
to the voling trust rcnmuu holdcn. nnd
stockholders, Including oMoers
of the opportunity of
tent of twelve percent. (1 ll ouruhu
of their holdings for appro
par value of -I‘ u I)
cent, of the par v
fnterest, no oubunpuon hr . mcuu ot s
bond 10 be recelved, sach person W Io
otherwise would be o-uuod te subscribe for

a fraction of & bond to .llom-d 0 :u
scrihe for a vbomd bood: |o

authorize the Votln m vote
favor of anmorllln( o .ll
{ of sald bonds not l\l hv the
voting trust nrllm-uo noei
bolders and any of uld

18,000,000 of sald bcnu n uel !hcl
n such amounts and ltJu l%“'o
such persons, Includiag v nnm ocn
hoiders, noek‘h ‘t‘h mo&om
As may seem to the bl-t.
the r‘u (unless the nzl‘gl«n by &
fority vote at some future meeting u!hn--
sales at & leas price) not be less
80 per cent. and acerued Interest thll lln n
tlon on price, however, not to Hmit in
way the right of the Directors (o pledge uy
of sald bonds for Jav Ml corporate purposes:
and 1o authorize the Directors to ke any
such ge on such terms as to the Directors
may seem t
Dated December 4. 19008
By order of the Vouag Trustees
D C PORTFOUS, Secretary.

UNDED 1 80

THE MERCHANTS' WATIONAL BANK

of the C u‘of New York.
ali St
New York, December Sth, 1008
The Annual Election for Directors of this Bsnk
will be held at the banking room, No. & Wall Street,
on Tuesday, January Sth. | from 12 M. 0 |
o'clock P, M, Z. S. FREEMAN. Cashler,

THE FOURTH NATIONAL BANK
OF THE CITY OF NEW \0 REK.

Sth, 1908,
THE ANNUAL MEETING or THE STOCK-
HOLDERS of this Bank for docuon of nclon

will be held at the banking house o
lth dn‘ of anuuy 1907, between Ilu hours of 13 Il

CHAS. H. PATTERSON, Cashler.

The ANNUAL MFEETING of the Stockholders of
the Lehigh Valley Rallroad Company vlll be lull
on Tuesday, the 15th day of January, at
o'clock soon, at the (‘omrn“ office, o nn *lou!h

Third Street, Philadelph
. G. BAIRD, Secretary.

RllL”lD l‘R\"\GQ

Canadian '\ollh"n

1900 1006.

S week Dec. . $117.000  $103.100 Inc.  $14,500

From July | 3744000 2882 4% Inc. 1,182.0m
Chicago Great Western:

3d week Dec... 5160000 $178981 Dec 313312

From July 1 4877473 4314583 Inc, 2,620
Colorado and Southern:

3d week Dec $2058 842 284,081 Inc. S14.811

From July 1 B425508 5720104 Inc. &,
Missouri Pacific:

8d week Dec i 751,000 Inc, 954,000

From July 1 22331 8% 20212474 Inc. 2,110,412
Central Branch:

8d week Dec 528 000 520,000 Dee 1 000

From July 1. 702,033 W8.878  Dec 199,42
St, Louls Soulhwestern;

3d week Dec. .. 51 $100,201 Ine, $10.509

From July 1 06,003,760 4388018 Inc 85,114
Texzas and Pagifie

3d week ec $382.223 A28 067 Inc.  BN3.2en

From Jan. | 14010128 11,478,678 Inc. 2083 4w
Tolado, St, Louls and Western

3d week ee §76 800 78,7 ine 000

From July 1 10045138 201197 Dec 17,054
Western Maryland ;

8d week Dec 02,797 58,272 lac $6.525

From July 1 2570022 2201888 Inc. 383,084
Moblle and Ohlo:

8d week Deo. $190.779 $154088 Tne. 39 008

From July 1 4774088 421028 Inc Ad8 308

ATCHISON, TOPEKA AND SANTA FR

The Atchison, Topeka and Sania Fé Rallway
system reports for November

1906, 1905 Changes
(;ross earn $7.918 488 .7 142,318 Inc. #$774.087
Oper, exp .70, :nu 4,045,048 lue San 281
Net earn 31n, "4 2000085 Ino. $124 908
Tazes & rent 218,488 224108 Dee 784
Net lnpcome ".'JIN,!HI $2772.200 Inc. $132581
From July 1
Giross earn $87.872. 064 $52 %87 220 Ine. 84,508,744
Uper. exp 220804.276 20048047 Inc. 2457724 |
Netearn $I6,000. 680 912721 873 lnec. $2.348.018
Tases & rent 10624538 W8 L Y
Netincome . 514017268 $11,724,127 Inc, $2.208.12%

HOCKING VALILBY

The Hocking Valley Rallway Company reporis
for November

1908 1908 Changes
Gross earn $504. 083 $587.008  Dee &,Dll
Op exp & taxes 370,308 0919 Ine 18,479
Net carn $IBLENS 8247077 Dee. NJ..i
Joial imcome . $ET2T 020G Dac. om
charges Q:& " Pl‘:
Purpius. ..., $124.400  $172,020 Deo: IS

hY

L]

el

DIVIDENDO
acordod repartr & los S
cl
. m-n&uunamm.

F1 Consejo de hbu‘eu- on
e 21 de mm-%
aAocién 4 euenia de Ins ?-'ﬂm
cantra el No. 14
“op::hu Banco (Angel ¥

BANCO CENTRAL IEXICANO

San A
n'll’“

lhudon de la Repdblice: en los Bansos
it en l% l..,gqu de I'Union Parisienne

ro 20
P L Y FAGOAGA, Gereate
EDBRICO ELADT, Subgeren

AMERICAN WOOLEN COMPANY
Thirty-First Quarterly Dividend

Nouce is hareby given that the reguiar quarieriy
dividend of Ome and Three-Quarters Per Cent,
(1%{%) on the Preferred Caplital Stock of the Amert-
can Woolen Company will be paid on the 15th of Jan«
uary, 1807, to stookholders of record at the closs of
business December 29, 1000,

Transfer books for Preferred Stock will be closed
#t the close of business Decomber 29, 1008, and will
be reopened January 16, 19007,

WM H DWELLY, Jr., Treasuren

Baston, Mass,, December 17, 1000,

The Missouri Pacific Ballml}l
No. 108 ln-%'-n-l}:‘ Ynk. 20

a
.“m-g) on lluo [
the &.’I:( No. 188

Tt o g o

o
tation
at n.. otice of the Sae Dej
Oo-am" Baltimore, No. 18
.hld and upo:n ro
l mdu n ea n
AMES FPOST, Treasurer.

e

I(NICKERBOCI(ER TRUST Co.

ew York, Dee, lith,
The Board of Dtncmn of lulohrbockcr

mnlz bave this day declared a semi “::

of urent, ive per cent. (M)
uln dlvllnd of five per cent. (5%) to
from the net umln :n
umul noc& or me Com y to stockholders
record Decembe: Transfer

ber 2
’:-.u December 20 w mo ats P M, Andrtl'-
7nbnlcx GORE KING, Secretary,

m 1!' !olll AND NEW JERSEY
' LEPHONE COMPANY.
e L I’mmb by Street, HBrookiyn, N. Y.

IVIDEND NO. 82

A regular quarterly dividend of one and ome-
Balf per cent. and an extra dividend of one
cent, have been declared on the capital stock
this Company, payable January 15th, 1907, 1o Stock-
loum o! record at the closs of business January

ath,
HENRY SANGER SNOW, reasurer,

or .
Gl A'l'l‘ 'Y COMPANY

m:h. Avenue nd 10th Strees,
Phl!ﬁcm Pa., December 10th
o Divectors have this day declared a af
of lk‘ from the net earmniugs of the O-w‘
r both nommon and preferred stoocks,
rf 1907, to stockholders of record at the
business on December 26th, 1808, Checks
mll be n‘#
ALTER G, HENDERSON, Treasurer.

NOTICE
Leulsville, Henderson &

y.
s due Jl-nmr 188,

‘St. Louls Rallway

The ocou 1007, of Louls-
vnlo I.uun.al Louis Rallway Company
on and after Janua ist, 1007, op

at _the oMce of Bank of Am

5"‘ $ork or Columbla Trust Company, Lou!
e, y.
I. W. BOTTS, Treasuver,

THE BANK OF AMERICA.

New York, December 21st,
The Board of Directors have to-day d«-ln L)
semi-annual dividend of twelve (2) per oent,
of tax. payable January nd, 1907, 1o stook-
ers of record of this date.
The tmder books will remain closed untll Jam-

uary srd,
W. M. BENNET, Cashler,

Write> States Wortgug: & Trast Yo
B8 CEDAR STREET.
New York, December 27, I

of Directors has this day dec »
dividend of TEN PER CENT. , and an extra divi-
dend of UR PER CENT,
of the cnlnpmy payable December 1908, o
stockholders of record December 28 1004,

CALVERT HREWER, Secretary.

The Board

on the Cal

™E IOUI‘I‘H NA'I’IONA‘!‘ DkANK

the Ot
"e" York, Dec. n. I”.
The Board of Directors has this day
l-annual dlvldnd of THREE AND 0“’5 IIAL’

R CENT., abje on and after Janunﬁ
Tbo lnnﬂor ks will close at 3 P. M. this date,
reopening Janua

lz 1907,
CHA 1.!8 H. PATTERSON, Cashler,

The Audit Company of New York

The Board of Direclors has this day dnc'ru
dividends on the Prefer and Common stoc!
to stook«

the Company, payabie Degember 3l
bolders of record bmhr 20, 1808,
. ©. lm'nuuuon.
Assistant Treasurey,

20, 1806,

New York. December

Tennesseo Coal, Iron & Rallroad Co.
111 Broadway, New York, Lec. 20th, 1908,
The Coupons due Januwary Ist, 1907, on the Bir.
mingham Division Bonds and Genera) Horu.
Bonds of this Company, and the First Mort
Bonds of the Alabama Steel & Ship Bulld
14 will be pald at maturity at the Nationa
orth America, New York V}
1. HOOVER, Treasurer.
‘l‘llE lll'rl ALBANK.
New York, December 1
The Board of Diregtors of THE MUTU i s.us
has this day declared a dividend of 4% on the capt
stock of this Bank, payable January 2, 1807, 1o stock -
holders of record, December 21, 1908,
Transfer books will rlooe Iloccmber 21, 1008, and
will reopen on ’:nuuy 3,
N, KIRKI.A.\D. Cashler,

NATIONAL BISCUIT COMPANY,
The regular quarterly dividend of ONE PER
CENT, on the Common Stock bas been
payable January 15, 1W7, to uockholdmc
t the ¢ ouor business mber 28, 1908,
%.o 1 be closed from Drcrmbﬂ % 1
Junun l& 1807. both Inclusive.
F. E. BUGBEFE, Treasures.

THE CHATHAM NATIONAL BANK.
QUARTERLY DIVIDEND,

uarterly dividend of Four Per Cent. has

day %een declared by the Hoard of Directors
this bank,. payabie on and after January 2d, 1007,
untll which date transfer hooks wili be closed,
H. . DOREMUS, Cashler.
New York ne. "m mm

NEW vn-u ('0! \TV \AIIQ)\AI. BANK,
New York, Dec. 27, 1008,
1Math Dividend
The Directors of this bank have to day declared
s sem! annual dividend of twenty five per cent,
yable Jan. 2d, 1007 unm which date the uusﬂ

ooks will remain close
JAM Pi.'- C. BROWER, Cashler.
New York, December 12, “‘d
The Board of Directors of this Compan
clared a quarteriy dividend of FIVE Pl‘
on the Captial Stock, payabie lmmm n,
to stockbolders of record on that date,
F. . HEBBARD, Secretary,

GUARANTY TRUST €O. OF N, Y.

Toledo, St. Louls & Western Rallroad y

Coupons due January 1si, 17, from the Prio
Lien Mortgage 13" Bonds of this Company will
be pald after January 1st, 1907, n pru-\.slon
at the office of the uvmru Truss (ﬁnny MW
Street, New York O

TAS, ST F!’An'r MACKIE, Treasurer.

From July |
Gross earn 2,007,508 $2.857.783 Ine. $189,7
Opexp & tazes 1015000 1,785,417 Inc. 180, 5‘73
Net earn $1.051.585 §1.122,318 Dec w,m
Total Income  $1.131.783 $1,141,281 Dee " 0
Fized charges 313.010 152,028 Dec loou
Surplus 18158 $A08.08 Tnc 80490
NEW ORLEANS RAILWAY AND LIGHT.

The New Orieans Hallway and Light Company,
including leased and controlled companies, réports
for Novembe:

1008 1905 Changes

Giross earn $508 74 $144.271 Inec. $82,

Oper exp 208,747 210.8568 Ine ",
Net earn, $247.7%7 8224018 Ine. 828,17}

DIVIDEND DECILARATIONS,

Company and Term Stack. Amet. PayaMe.
Delaware. lackawanns and

Western quarterly g Jan. 2
Cripple Creek Ceniral, quar

terly .. pt 1 Jan. B
Cnt Oreek Central. quar

1 { . oo com., l's Jan. B

tlilers Securities Corpoga-
= 1 Jan. B

s

i e 26

-




